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James L. West, President. and Charles D. Tandy 
(standing), Chairman of the Board. 


to the 
stockholders 
and friends of 
tandy 
__ corporation 


Total revenues during fiscal year 1966 exceeded 
$50,000,000, and were the highest yet recorded for 


any year in the history of Tandy Corporation. 


This milestone achievement is a source of great 
pride and encouragement to the men and women 
whose dedication has continued to move our com- 


pany forward. 


Profit objectives for the year were met very cred- 
itably, also, with a sound balance obtained between 
the requirements of current profitability and the re- 


quirements of vigorous and effective expansion. 


Consolidated Sales of $49,875,700 for the year repre- 
sent a year-to-year increase of $7,091,095, or 17°/o. 
The principal contribution to the sales gain came 
from the Radio Shack Corporation subsidiary which 
accomplished a sales increase of $4,600,120, or 30°/o 
for the year. The other divisions of the company 
enjoyed a combined sales increase of $4,251,975 or 
18°/o, excluding the Pier One Imports subsidiary 


which was sold during the year. 


The earnings performance was in keeping with 
the growth projections of the company as a new high 
of $3,198,154 was recorded. After provisions for Fed- 
eral Income Taxes of $929,887, net earnings amounted 
to $2,268,267, or $1.83 per common share on the 
1,240,290 shares outstanding at the year end. Both 
net earnings and earnings per share were up 51°/o 
over the prior year. Radio Shack Corporation made 
its first significant contribution to earnings during 
fiscal 1966, providing $599,734 of consolidated net 


earnings for the year. 


The achievements of the past year are a firm step 
in the longer range program of corporate develop- 


ment, and reflect the success of management policies 





adopted at the time the company turned to a new 


direction in 1960. The results of these policies are 
shown graphically on page four of this report. We 
feel it appropriate to restate them here as they form 


the foundation of your company’s present progress: 


Education and Recreation, in our time, have become 
major industries offering an almost unlimited variety 
of specialty marketing opportunities. It has been a 
primary objective of management to engage in, de- 
velop, and seek out business operations essentially 


related to those industries. 


Growthof a company is achieved by conducting estab- 
lished business operations with increasing effective- 


ness, and by creating or acquiring new and diverse 
operations which can be added profitably to the 
whole. It has been the policy of your management to 
advance the company on both fronts through capital 
allocation to the expansion of proven operations, as 


well as to new venture areas. 


People, acting in a climate of personal opportunity, are 
the key element of business success. Your manage- 
ment has long maintained a policy of providing such 
a climate within the company. Frequent new chal- 
lenges and new horizons are created by the various 
divisional expansion programs, with the result that 
individual capabilities are exercised and enlarged to 


the fullest. 


Investors, who furnish the capital employed in a busi- 
ness, require a return on their investment. Since 1960, 
management policy has been to provide such return 
in the form of capital appreciation. The reinvestment 
of earnings during this period has made rapid expan- 
sion possible, which, in turn, has increased the worth 
and financial strength of the company. While the op- 
portunity for additional growth continues, the full 


employment of retained earnings should continue to 
be of greater benefit to investors than would the early 


commencement of a cash dividend program. 


During fiscal 1966 your Board of Directors was 
increased to ten seats, bringing a much enlarged range 
of business experience to bear on the affairs of your 
company. We are very grateful for the assistance and 
contributions being made by our Directors in meeting 
the tasks of the present and in laying the groundwork 


for the future. 


The Board of Directors and Officers wish to ex- 
press their particular appreciation to each employee 
for his accomplishments during the year, and to 
point out that the challenges of the coming year 
should provide opportunity for even greater personal 


achievement. 


Looking ahead to fiscal 1967, the economic con- 
ditions relating to the markets served by Tandy Cor- 
poration appear generally favorable. Surveys recently 
made by each division indicate further increases in 
market demand and sales in the coming year, with 
earnings expected to parallel sales gains. Programs to 
expand current operations are scheduled to be con- 
tinued, and profitable additions to the company, 
through acquisition or merger, are constantly being 
sought. Thus, the year ahead should produce another 


upward step in the progress of your company. 


CBlont, Sidr 


Cc. D. TANDY J. L. WEST 
Chairman of President 
the Board 
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sia-year statistical summary 
year ended June 30, 


1965* 


$42,784,605 


2,261,962 
760,540 


1,501,422 


3.5%/o 


21.3°/o 
17,505,413 
4,838,228 
3.7 to 1 
12,667,185 
8,590,011 
1,670,695 
1.21 
1,243,376 
7,058,428 
5,091,395 
5.68 


2,465 


+Reflects issuance of $3,500,000 of debentures in exchange for 


500,123 shares of outstanding common stock in 1963. 


*Includes Radio Shack Corporation subsidiary which was 
consolidated effective July 1, 1964. 


1964 


$23,853,039 


1,498,818 
555,631 


943,187 


4°/o 


22.9°/o 
9,130,686 
2,036,025 
4.5 to 1 
7,094,661 
5,188,125 
674,118 
.89 
1,060,938 
4,112,958 
3,633,115 
3.88 


2,297 


1963 


$20,310,127 


1,117,522 
409,089 


708,433 


3.5°/o 


22.4°/o 
8,409,197 
2,330,573 
3.6 to 1 
6,078,624 

5,450,4847 
753,259 
.67 

1,060,9387 

3,169,7717 
2,689,928 
2.99 


2,479 


1962 


$17,693,507 


1,226,259 
245,794 


980,465 


5.5°/o 


16.5°/o 
7,343,739 
1,212,656 
6.1 to 1 
6,131,083 
2,133,280 
698,917 
.63 
1,561,061 
5,962,199 
1,981,495 
3.82 


3,004 


1961 


$15,961,250 


964,603 
245,051 


719,552 


4.5°/o 


15.2°/o 
6,883,451 
1,656,126 
4.2 to 1 
5,227,325 
2,372,473 
588,307 
46 
1,527,398 
4,744,838 
990,153 
3.11 


2,666 




















Visitors are welcome at any time at the Executive 
Offices of Tandy rapes aecsene ie Street, 
Fort Worth, Teens 
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Each operating division of Tandy Corporation ad- 
dresses itself to serving the needs of a distinctive 
area of modern educational and recreational activity. 
The growth of these activities has been widely docu- 
mented in relation to population trends, employment 
patterns, and the increasing committment of public 
and private funds to the development and pursuit of 


these activities. 


This growth is continuing and is reflected clearly 


in the progress of the Tandy Corporation divisions. 


Typical of the market factors favorable to the 
TANDY LEATHER COMPANY subsidiary is the 
year-to-year increase in the number of schools and 
other public and private institutions, together with 
the increase of participants in the programs spon- 
sored by those institutions. The 117 leathercraft sup- 
ply stores of TANDY LEATHER COMPANY augment 
a national direct mail and mail order sales program 
with field demonstrations and teaching aids. Tools 
and materials used in the creative working of leather 
are basic equipment for hobby, therapy, and manual 
arts facilities, and sales of this division have con- 


tinued upward at a steady rate. 


At its founding nearly thirty-five years ago, the 
AMERICAN HANDICRAFTS COMPANY division 
served principally the handicraft materials needs of 
primary schools. Today, the 33 retail and mail-order 
stores provide an array of modern and traditional 
handicraft supplies not only to the educational market, 
but, also, to recreational facilities such as youth 
camps, armed forces hobby shops, to professional and 
do-it-yourself decorators, and to individuals who pur- 
sue creative craft work as a hobby. The increasing 
public appreciation of the various art forms has stim- 
ulated greatly the demand for original craft works, 
and the AMERICAN HANDICRAFTS COMPANY has 


grown rapidly in recent years in response to that 


demand. 


Through its dealer organization, which now num- 
bers more than 8,000 outlets, the TEX TAN WESTERN 
LEATHER COMPANY achieved another all-time sales 
record during fiscal 1966. The famous ‘Tex Tan” 
line of saddles, riding equipment and associated prod- 
ucts manufactured by this division are in increasing 
demand as boarding stables, riding clubs, and public 
recreation areas increase throughout the country. 
Pleasure riding is a form of recreational activity gain- 
ing rapidly in popularity, and the TEX TAN WEST- 
ERN LEATHER COMPANY reaches this market with 
extensive national advertising and a dealer catalog 
program aimed at the growing number of horse 


fanciers. 


Striking design and a rare quality of workmanship 
lift the TEX TAN WELHAUSEN COMPANY product 
line into a conversation-piece class of its own. Attrac- 
tive leather accessories are very much a part of the 
play, work, and social habits of the active men of 
today. For this discerning market, the “Tex Tan 
Welhausen” quality belts, wallets, and travel pieces 
are created. Nearly 12,000 fine haberdasheries, men’s 
departments, and gift stores in the United States now 
feature the articles manufactured and distributed by 
the TEX TAN WELHAUSEN COMPANY. Effective 
advertising and marketing programs of the past few 
years have earned this division a position among the 


sales leaders in the men’s accessory industry. 


A five-fold increase in sales in as many years is the 
remarkable record just set by the CORRAL SPORTS- 
WEAR COMPANY. Demand for distinctive sport and 
casual fashions in leather has been multiplied greatly 
by repeated exposure of leather apparel in such di- 


verse media as fashion magazines, outdoor product 


advertising, and popular television programs. The 
“Jo-O-Kay” brand of leather fashions manufactured 
by CORRAL SPORTSWEAR COMPANY is now sold 
through 4,000 sports outfitters and specialty shops to 


active men and women of all ages. 


A handicraft activity of almost universal appeal to 
women is the specialized field of needlework. The 
MERRIBEE EMBROIDERY COMPANY $subsidiary 
manufactures embroidery materials and kits and dis- 
tributes a very large selection of knitting and asso- 
ciated needle art supplies. Service is carried on by 
mail-order with the aid of seasonal catalogs and 
periodic sales literature delivered to regular customers 
and inquiries. While it is the smallest of the seven 
present marketing divisions, the MERRIBEE EM- 
BROIDERY COMPANY nonetheless provides another 


dimension of service to the handicraft customer. 


Retail and commercial sales of electronic supplies 
and materials, audio components, and communica- 
tions equipment by the RADIO SHACK CORPORA- 
TION subsidiary have reached a new all-time high. 
The electronics product line, much of which carries 
the “Radio Shack” private label, serves the enter- 
tainment, recreation, and education markets, but, 
also, serves commercial and institutional customers 
to a very large extent. The addition of 30 store units 
during the year produced a total of 87 stores in oper- 
ation at June 30, 1966, and more than 20 additional 
units are scheduled for opening during the coming 
year. The RADIO SHACK CORPORATION subsid- 
iary, during the past year, accounted for 40°/o of the 
consolidated sales and 26°/o of the consolidated net 
income of Tandy Corporation. The customers who 
receive the periodic catalogs and sales literature of 
‘Radio Shack” have just passed the one million 
mark, and this subsidiary is expected to continue its 


expansion at a rapid rate. 
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CONSOLIDATED 


ASSETS 


30, 
1965 
Current assets:- 
BE sii sas Se oe ew a a Bo ee cen le es aes el eis, 2 ee $ 2,767,214 
Accounts and notes receivable: 
Trade, less allowance for doubtful accounts ............... 4,025,100 
ONE. op, ca cou-tas oe AS, cnn, BE a Ve av nce a cc: A: itn cele pins ae dus. ak Ok De ee i ee 67,703 
Inventories, at lower of approximate cost or market: 
Finisher MAGTCRANGION . www tc st eee pw we enn ucwe we emnnwue 8,964,055 
Raw materials and work in process...........++0e05e eee 1,542,280 
COREeRE ARPS SIE, g. gcce Sw ww we wo es ww ee Re ee ae ew we le ed 139,061 
ne i: ee Sg ne es a eS oS eS ee ee oe ea ee 17,505,413 
Property and equipment, at cost less accumulated depreciation (Note 2)... . 1,670,695 
Other assets, including deferred charges (Note 3)............000005 183,283 
Unamortized excess cost of investment in certain consolidated 
oe eee ed ee ee ee re 2 ee a rrr 1,391,780 


$20,751,171 





and subsidiaries 


ALANCE SHEET 


LIABILITIES and STOCKHOLDERS EQUITY 


Current liabilities: 
ee eC a ee ae ee ee ee ee oe 
Purchase obligations due within one year. ..........502.0258 eee 
Pe | a eee ee a ee aa 
PE WE x 5 on eae A KES RRR ee we 
ee Be ge me i RG 


ee ee ee kk cae Ke wee ee! 


Other liabilities: 
Notes. payable to Danke (Note @) ... 1. ccc cee cee ee ewe ew ws 
Purchase obligations due after one year (Note 6) ........+.2+20085 
61/2°/) Subordinated debentures, due 1978 (Note 7) .........580005 
Olee memerrent Game ae lc as Bee ww HR wwe ewe 


Equity of minority stockholders in Radio Shack Corporation 


Stockholders equity:- 

Common stock, $1 par value: 
2,000,000 shares authorized 
1,606,574 shares issued [Note 8)... 0. sce ec ewe cca ed Rd 

Cavite! surah (Note Gch ee ce ce ee RTE wT ED 


Retained earnines (ote 10). 6c ck he 6 he eww se Oe 


Less — Common stock in treasury, at cost — 
456,284 shares (1966) and 453,198 shares (1965) .......-..+208- 


Commitments and contingent liabilities (Note 11)..............000- 





1965 


$ 1,329,000 


197,708 
1,151,867 
1,396,839 

762,814 


4,838,228 


4,500,000 
501,667 
3,497,900 
90,444 


8,590,011 
264,504 


1,696,574 
3,338,025 
5,091,395 


10,125,994 


3,067,566 


7,058,428 


$20,751,171 
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CONSOLIDATED STATEMENT OF INCOME AND RETAINED EARNINGS 


ED JUNE 30, 
1965 
Wels Ws & & &: Gael eines Se ew ee me oe oe ed $42,784,605 
Cr Ses... Sake we ee a Se oes eae ee ew we 362,979 
43,147,584 
Costs and expenses: 
Cost of products sold, advertising, selling and 
ecminiateatine GepOGORD. «nc cc ss eee eee ens 38,837,985 
SE ca we es ee we ee Oe ee wo, ee ee ee wee oh a be erie 1,375,272 
PUNE gay sc Rare e ws CAR BE WW dG wes ee 8 294,765 
SRDS Ci CIS ogg oe ke GK SD CB we 244,415 
Other interest charges, less interest income ........... 133,041 


40,885,478 


Income before federal income tax and 
ee NE Nfl i dn’ ok eee hk we we wk ek pe te 2,262,106 


Less — Provision for federal income tax (Note 5) 760,540 
Net income before minority interest .............2e005 1,501,566 
wmnorire wterest 6g 5 Ps. Oe 8 eo ek oe ka S Ye eS oe eK OR (144) 

ne Sis eh as, Sadie & ie cele ke 1,501,422 
Retained earnings — beginning of year.............0065 3,589,973 
Retained earnings —end of year .........2.2.00000 eee $ 5,091,395 








lent ae te a ae tO ee ng eer | 


tandy corporation 
and subsidiaries 


CONSOLIDATED STATEMENT OF SOURCE AND DISPOSITION OF FUNDS 








ED JUNE 30, 
1965 
SOURCE 
ee SS Se ck eS eR SA FH 64 Rw $1,501,422 
Minority interest in net income .........+502+eee ee 144 
CE ae as ke wie a we A ee 8 8 8 294,765 
Amortization of deferred charges .......020 cee. 24,306 
Proceeds from issue of treasury stock — 
Upon exercise of stock option .........0-250e806- 44,000 
Upon exercise of stock warrants ..........+..46. 23,498 
Shore meeneeer CONGR ok Fc so be we ew we wees 
ee Se NE oy GG: ae es i iw ew BG oe te we wm 7,362 
1,895,497 
DISPOSITION 
Capital expenditures, net of retirements ..........+.++. 617,956 
a > an oo ae ae 163,052 
Cash payment in connection with acquisition of 
Radio Sieck preferred sinGks « 6c 6s 66 c wn ce ww cane 44,000 
Net decrease in long-term notes payable............. 161,384 
Investment in Pier 1 Imports, Inc .... 02.822 cs ccves 
Redemption of 5°/e debentures ........2.250ccceees 262,735 
Increase in intangible assets .......0cccecccecees 
1,249,127 
Increase in working capttel cic is oe ce ee es $ 646,370 





tO 
consolidated 
financial 
statements... 
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Note 1 — Principles of consolidation 


The accompanying consolidated financial statements 
include the accounts of the parent company, Tandy 
Corporation, its wholly-owned subsidiaries and Radio 
Shack Corporation; 85.47°/o of the outstanding com- 
mon stock of the latter corporation was owned by 
Tandy Corporation during the entire fiscal year. 


Note 2 — Property and equipment 
JUNE 30, 


1966 1965 


— 


Ee ee $ 522,570 $ 367,868 


Machinery, equipment, 


furniture and fixtures... 3,434,520 2,828,374 


3,957,090 3,196,242 
Less accumulated 
depreciation. ........ 1,853,900 1,553,349 


2,103,190 1,642,893 
CR ac tht wa ire Sie 27,802 27,802 
$2,130,992 $1,670,695 


Certain of the purchase obligations referred to in 
Note 6 with unpaid balances aggregating $436,010 
are secured by the mortgage of property and equip- 
ment carried in the consolidated balance sheet at a 
net amount of approximately $439,217. 


Based on operating experience, the estimated useful 
lives of certain assets of Radio Shack Corporation 
(principally furniture, fixtures and equipment) were 
increased from the 8 to 10 years previously used to 
15 years. Depreciation expense of the current year, 
computed by using the basis employed in prior years, 
would have been greater by approximately $94,000. 


Note 3 — Other assets 


Other assets include $500,000 (5,000 shares) of 8°/o 
cumulative convertible preferred stock of Pier 1. Im- 
ports, Inc. received in connection with sale of the 
company’s investment in the Pier 1. operations as of 
December 1, 1965. The acquiring company received 








all rights to the name and operations of the Pier 1. 
business, and Tandy Corporation’s only remaining 
interest in such operations is the $500,000 of pre- 
ferred stock. 


Note 4 — Unamortized excess cost of investment in 
certain consolidated subsidiaries 


During the fiscal year ended June 30, 1960, $1,000,000 
was paid in final settlement of the purchase price for 
certain subsidiaries acquired in 1955. This final settle- 
ment was capitalized as goodwill, the excess cost of 
the subsidiaries arising from prior purchase payments 
having been amortized during the period from acqui- 
sition through June 30, 1960. Tandy Corporation’s 
aggregate cost of investment in Radio Shack Corpo- 
ration exceeded its aggregate equity in book value of 
net assets at dates of acquisition by $391,780. The 
Board of Directors has adopted the policy of review- 
ing these excess costs annually and the full amount 
will continue to be carried as an asset unless the 
Board determines that there has been a decline or a 
limitation in the value, at which time an appropriate 


amortization policy will be adopted. 


Note 5 — Federal income tax 


Federal income tax returns of Tandy Corporation and 
its wholly-owned subsidiaries have been settled with 
the Internal Revenue Service through fiscal 1964, and 
all resulting assessments have been paid or accrued. 
Property and equipment, allowance for doubtful re- 
ceivables, and certain other accounts have been ad- 
justed to conform to treatment agreed to with the 
Internal Revenue Service. The net effect of the assess- 
ments and related adjustments is not material to the 


accompanying statements. 


At June 30, 1966, Radio Shack Corporation had loss 
carry-overs for federal income tax purposes aggre- 
gating approximately $4,900,000 which may be ap- 
plied against that subsidiary’s taxable income of the 
next two and three years. 
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Note 6 — Purchase obligations and bank loans 


Portion Portion 
due due 
within after 
one year one year 
Purchase obligations: 
Notes payable in connection 
with purchase of assets of 
Tex Tan of Yoakum, 6°/o, 
secured (Note 2) ....... $ 61,490 
Notes payable to profit-shar- 
ing trusts of Tex Tan Divi- 
sion, 51/2°/o, payable in nine 
instalments, secured (Note 
OP err ar 24,200 $ 193,600 
Notes payable in connection 
with acquisition of two 
companies in 1962 ...... 18,000 
Notes payable in connection 
with purchase of building, 
6°/o, payable in monthly 
instalments until January 
S000 EO Zi kk bes ews 2,170 69,050 
Note payable in connection 
with acquisition of assets 
in 1965, 6°/o, payable in 
four annual instalments ... 35,300 106,000 
Note payable in connection 
with purchase of building 
by Radio Shack, 5°/o, pay- 
able in nine annual instal- 
ments, secured (Note 2)... 9,500 76,000 
Total purchase obligations $150,660 $ 444,650 
Notes payable to banks: 
lg! ere Te ee LT Tae $115,300 
Radio Shack Corporation, 2°/o . 350,845 $4,149,155 
Total notes payable 


NO a a er $466,145 $4,149,155 


As renewed in June 1966, Radio Shack’s note pay- 
able to the bank is due July 24, 1967 and is renewable 
for 12 months in June 1967, except that the note may 





not be renewed if consolidated net losses (as defined) 
incurred subsequent to June 30,1963 exceed $600,000. 
At June 30, 1966, net profits accumulated since June 
30, 1963 aggregated $379,133. The company is re- 
quired to make principal prepayments on the note 
equal to the greater of (1) 50°/o of pre-tax net income 
for the year or (2) $300,000 payable in September 
following the close of the fiscal year. Accordingly, 
$350,845 has been segregated in the accompanying 
balance sheet as a current liability. 


Note 7 — 6-1/2% Subordinated debentures 


The debentures are subordinate to all “senior indebt- 
edness” (as defined in the indenture), including pur- 
chase and borrowed money obligations, and may be 
redeemed by the company in whole or in part at any 
time at principal amount and accrued interest or sur- 
rendered by the holders at any time until December 
31, 1969 in payment for common stock purchased 
upon exercise of warrants described in Note 8. 


Note 8 — Common stock 


Warrants for the purchase of 239,673 shares of com- 
mon stock are outstanding at June 30, 1966. These 
warrants were issued in connection with the 61/2%/o 
subordinated debentures and entitle the holder to 
purchase common stock at $7.50 per share until De- 
cember 31, 1967 or $9.00 per share from January 1, 
1968 through December 31, 1969. Warrants were ex- 
ercised for the purchase of 1,914 shares of stock 
during the year. 


Changes in treasury stock during the year ended 
June 30, 1966 consisted of 5,000 shares purchased 
on the open market at a total cost of $77,868, and 
1,914 shares (with a cost of $12,972, determined on 
an average cost basis) issued upon exercise of stock 
purchase warrants. 


Note 9 — Capital surplus 


The increase of $1,384 in consolidated capital surplus 
during the year ended June 30, 1966 represents excess 
of proceeds from exercise of warrants for purchase 
of 1,914 shares of common stock over cost of treasury 
shares issued. 
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Note 10 — Dividend and other restrictions 


The indenture covering the 6'/2°/o subordinated de- 
bentures imposes, under certain conditions, restric- 
tions on the payment of dividends (other than divi- 
dends payable in capital stock of the company) and 
on the purchase, redemption or other retirement by 
the company of any shares of its capital stock. Under 
the most restrictive of the provisions as of June 30, 
1966, such payments are limited to approximately 
$4,600,000 as of that date. 


Note 11 — Commitments and contingent liabilites 


The company leases property, which includes retail 
stores, administrative offices and warehouses, under 
leases expiring between 1967 and 1981. Approximate 
minimum annual rentals under such leases are sum- 
marized below: 


Fiscal year: 


ae eee es eo ee $1,400,000 
a i ee eee ae ee 1,300,000 
Se ne os ee ad ee 1,100,000 
ie 8.05 hee Fe we 930,000 
ss «<HhieeewWSiws a KR 585,000 
Co: ne 2 oa ey eee 490,000 
ee ee a 425,000 
a eee eee 400,000 
ee ee ee ee eee ee 170,000 


At June 30, 1966 Radio Shack Corporation was con- 
tingently liable in the amount of $600,000 on an open 
letter of credit in connection with the importation of 
Japanese goods through an affiliated company. 
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JAMES L. WEST President 





CHARLES D. TANDY Chairman of the Board of Directors and Chief Executive Officer 


JAMES L. WEST President 
CARL C. WELHAUSEN Vice President 


CHARLES W. TINDALL Vice President and Treasurer 


WILLIAM H. MICHERO Secretary 


BILLY R. ROLAND Assistant Secretary and Assistant Treasurer 


LEWIS D. SHOWS President Tex Tan Welhausen Company 


JOHN H. SIMPLER President Corral Sportswear Company 


F. HARLAN SWAIN President Tandy Leather Company and American Handicrafts Company 
CHARLES D. TANDY President Radio Shack Corporation 


B. W. VANCE General Manager Merribee Company 


PHILIP WELHAUSEN President Tex Tan Western Leather Company 





AUDITORS 
Price Waterhouse & Co., Fort Worth, Texas 


GENERAL COUNSEL 
Burke & Burke, New York City 


LISTINGS 

Common stock and 6!/:°/o Subordinate Debentures 
listed on the New York Stock Exchange 
EXECUTIVE OFFICES 

2727 West Seventh Street, Fort Worth, Texas 76107 


TRANSFER AGENTS 


Common Stock 
Chemical Bank New York Trust Company 


6'/2°/o Subordinate Debentures 
Fort Worth National Bank 
Chemical Bank New York Trust Company 
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REGISTRARS 
Common Stock 
Morgan Guaranty Trust Company 
6'/2"/6 Subordinate Debentures 
Fort Worth National Bank 
Chemical Bank New York Trust Company 


TRUSTEES 


6'/2"/o Subordinate Debentures 
Fort Worth National Bank 


ANNUAL MEETING 


The Annual Meeting will be held on Novem- 
ber 10, 1966. Notice of the meeting together 
with proxy statement and form of proxy, 
will be sent to stockholders approximately 
four weeks prior to the meeting. 





tandy 
corporation 
2727 W. SEVENTH ST. 
FORT WORTH, TEXAS 


TANDY LEATHER CO. / AMERICAN HANDCRAFTS CO./ MERRIBEE EMBROIDERY CO. / CORRAL SPORTSWEAR CO. 
TEX TAN WESTERN LEATHER CO. / TEX TAN WELHAUSEN CO. / RADIO SHACK CORPORATION 
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